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Pfizer to Buy Warner-Lambert for $90 Billion
NEW YORK (Reuters) - After a sometimes bitter, three-month takeover battle,
Pfizer Inc said it would buy rival Warner-Lambert Co for $90 billion in stock,
creating the No. 1 U.S. drug maker and the second largest in the world. The deal
would bring together the industry’s two fastest-growing companies to form a phar-
maceutical powerhouse, which will be known as Pfizer. It will generate combined
yearly revenues of $28 billion and have a research and development budget of
$4.7 billion in 2000.

Chevron And Phillips Form Chemical Giant
NEW YORK (Reuters) - Chevron (CHV.N) and Phillips Petroleum (P.N) Monday
said they planned to combine their chemical businesses in a deal creating one of
the world’s top producers with assets of more than $6 billion. Under the terms of
the deal, the two oil companies said they would create a 50/50 joint-venture with
a string of plants stretching from Asia to the United States, making it one of the
biggest producers of olefins, polyolefins, aromatics and styrenics.

Consumer Borrowing Still Robust in Dec.
WASHINGTON (Reuters) - U.S. consumers continued credit-buying at a hearty
rate in December, only slightly below November’s booming rate as the Christmas
shopping season hit its peak, the Federal Reserve said Monday. Total consumer
installment credit climbed a seasonally adjusted $11.2 billion, at a 9.7 percent
annual rate, down from a revised $15.8-billion increase at a 13.8 percent annual
rate in November. That exceeded Wall Street analysts’ forecasts for a $9 billion
pickup in December’s installment credit and reflected the strong push which con-
sumer spending added to the economy’s advance in the closing months of 1999.

CONTINUED TO PAGE 5......BUSINESS BRIEFS
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BankBoston N/A N/A N/A N/A N/A N/A N/A N/A 8.125 (2 7/8) 7.625 (21/4) 9.25
�	�����&���:	

Butler Cooperative 3.05 3.09 5.15 5.25 5.2 5.3 5.3 5.41 7.500 (27/8) 7.125 (2 ½) 6.95
�	������'�M�

Enterprise Bank 2.5 2.53 5.05 5.1 5 5.13 5 5.13 8.125 (1 ¾) 7.5 (2) 8
�	������1�	�M�
��

Family Bank 2.96 3 4.55 4.65 N/A N/A 4.89 5 7.875 (2)  7.375 (2) N/A
�	�������8!1
�


First Eastern Mortg N/A N/A N/A N/A N/A N/A N/A N/A 8.50(0) 8.00(0) N/A

�1!�1	O;

��'$�ZB\5

Lowell Co-Operative 2.5 2.53 5.13 5.2 5.52 5.76 5.66 5.91 8.300 (2) 7.375 (2) 7
�	������C���O���&'

Lowell Five Cent 2.5 2.57 5.05 5.05 5.3 5.52 5.4 5.63 8.00 (2) 7.50 (2) 7
�	�����8����	

MassBank 3 3.04 5.19 5.26 5.85 6.02 6 6.18 8.375 (2) 7.500 (2) 8.5
�	�����!G��'�&�
Washington Savings 2.5 2.53 5.13 5.2 5.52 5.76 5.66 5.91 8.300 (2) 7.375 (2) 7
�	�����M��1
��1	
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Havas Buys Snyder for $2.1 Bil-
lion
PARIS (Reuters) - France’s Havas
Advertising has agreed to buy U.S.
rival Snyder Communications in a
$2.1 billion stock deal that would
create the world’s fourth-biggest
advertising group, the companies
said Monday. Snyder, based in
Bethesda, Md., owns advertising
and public relations subsidiary
Arnold Communications, market-
ing companies Brann Worldwide
and Bounty SCA Worldwide and
interactive and multimedia com-
pany Circle.com.(CIRC.O) Its
chairman, Daniel Snyder, bought
the National Football League’s
Washington Redskins team in July.

Could Rate Fears Pop Tech
Bubble?
NEW YORK (Reuters) - With tech-
nology stocks mostly protected
from saber-rattling about the need
for more interest rate hikes, Wall
Street speculates the magic shield
around these issues could lose
some of its power this week. Why?
Analysts say part two of Federal
Reserve Chairman Alan
Greenspan’s testimony before
Congress in mid-week may be the
catalyst, forcing investors to rethink
galactic tech valuations at a time
when borrowing costs are ex-
pected to rise.
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